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Supply shortages continue to drive market conditions
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Inflation continues to moderate but
remains above the Fed’s 2% target.




30-year fixed mortgage rates remain elevated.




Home Sales in the region continues to contract as mortgage rates have

increased.




Compared to other regions in Georgia, homes in Warner Robins are more

moderately priced.

Source: Federal Reserve Bank of Atlanta, Corelogic



Overall home price growth in Warner Robins moderated from recent highs

but remains positive on a year over year basis.

Source: Federal Reserve Bank of Atlanta, Corelogic



Inventory in the region still critically low, putting sustained upward pressure

on prices.

Balanced = 4 months




Although deteriorating with the rise in home prices and interest rates,

homeownership in Warner Robins remains affordable.

Nation

Median Home Price - $365,000

Total Monthly/Annual Payment - $2,703 / $32,436

Median Household Income - $75,800

Share of Income to Own Median Priced Home — 42.8% Nation

Warner Robins

Median Home Price - $229,000 Warner Robins
Total Monthly/Annual Payment - $1,658 / $19,896

Median Household Income - $79,497

Share of Income to Own Median Priced Home — 25.0%

Source: Federal Reserve Bank of Atlanta



Warner Robins is the MOST affordable region in the state Georgia.

Source: Federal Reserve Bank of Atlanta



Still, there are two (2) zip codes in the region where the median income

household can’t afford to own the median priced home — 31047 & 31025

31047

31025

Source: Federal Reserve Bank of Atlanta, Corelogic



Although still near historic lows, rising short term delinquencies is an

indication of growing household income strain.




Key FIndings

O With mortgage rates and home prices rising, homeownership
affordability is expected to continue to be a challenge for
households looking to buy nationally.

O However, housing in Warner Robins remains affordable for
households in the region.

O Despite a drop in demand, critically low inventory levels remains
the biggest challenge for the housing market.

O Although delinquencies and foreclosures remain low, households
are starting to have difficulties paying their bills.
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