
Economic Overview
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The thoughts I will share today are my own and do not 
necessarily reflect the views of my colleagues at the Atlanta 
Fed or elsewhere in the Federal Reserve System.
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The Fed’s “Dual Mandate”

Congress established maximum 
employment and price stability 
as the economic objectives for 
the Federal Reserve. 
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PCE = Personal Consumption Expenditures

Our target for inflation is 2%



After decelerating throughout most of 2023, the rate of price growth 
for both goods and services have increased over the past 6 months.
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There are signs that supply and demand in the labor market are 
coming into better balance. The labor force participation rate has 
moved up in recent months, and the jobs-to-workers gap has declined.



On May 1, the Fed maintained the target range for 
the federal funds rate at 5-1/4 to 5-1/2 percent.
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“ . . . if the economy evolves as I expect, I think it'll be appropriate for 
us to start moving down at the end of this year, the fourth quarter.”

“I think it’s unlikely that the next policy rate move will be a hike. 
. . . our policy focus is how long to keep policy restrictive.”
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