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Overview

• Where have we been?
• Where are we now?
• What will happen in the second half of 2025?

Presenter Notes
Presentation Notes
I look back on last years forecast and data and where we are now to get a feel for where we are headed.  I am relying on Judgmental (Subjective intuition) and Basic Technical Forecasting (trend analysis) Forecasting because we don’t have the data for good fundamental forecasting (computer models).



Disclaimers

• Atlanta Federal Reserve REIN Affiliate
• Business Cycles are National, Economies vary 

Locally
• Forecasting is Difficult

– Technical/Fundamental/Judgmental
– 2024 Predictions…
– How did I do Last Year?

Presenter Notes
Presentation Notes
There is always considerable local volatility that drives us aways from the national trends.  I always do a Fed disclaimer since we are affiliated with them through the Regional Economic Information Network. These are my opinions and not those of the Fed.  And again I point out that I have to rely on Naïve Technical Forecasting (trends) and Judgmental (Gut feeling) projections since we can’t afford fancy models.
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Presenter Notes
Presentation Notes
How I think I did based on last years projections – Got the Fed right, and there was no recession.   Inflation ran a bit higher than the predicted 2% and it was higher still in Georgia – but did stay in check.  Unemployment ticked up a bit but then came back down – which is why we still have the labor shortage problem.  And Municipal Finances were great first year of the Amphitheater and PickleBall did well.  But there was a caveat with the Ocmulgee National Park Transition.




Unemployment Rate

Presenter Notes
Presentation Notes
Saw a nice upward trend in 2024, looks to be leveling off – may be the new normal here for a while.



Civilian Labor Force

Presenter Notes
Presentation Notes
Saw a nice upward trend in 2024, looks to be leveling off – may be the new normal here for a while.



Housing Inventory

Presenter Notes
Presentation Notes
Last Year’s decline has stabilized – Probably due to interest rates coming down



Federal Funds Rate

Presenter Notes
Presentation Notes
As Predicted it came down, but a little later than expected.  Expect to see it continue down a bit more unless something unexpected happens



Private Establishments

Presenter Notes
Presentation Notes
A slightly concerning drop in 2024



Population Trends



Summary Forecast
Unemployment:
Steady/Down in 2025

Civilian Labor Force:
Will Grow in 2025

Home Prices
Moderate Increase (>3%)

Fed Funds Rate
Modest decline*

Inflation
Nationally: 2.3% (Beat Exp.)

Unemployment
Nationally: 4.2%

Labor Markets
Continue to mend. 
Government Cuts?

Population
Continued Stable Growth



Summary Key Take Aways

Transition Year

Inflation and GDP will 
outperform the State

Population trends will 
be a factor in the labor 

markets

2024 and 2026 will look 
very different.

Higher unemployment is 
needed to fix labor 
shortage. 

Baby Boomers increase in  
retirement rates. AI will be 
much more integrated into 
society.



Thank You!

• Dr. Greg George, Director CEA
• Greg.George@mga.edu
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